2010-11 School Year and
Budget Preparations

The current financial climate and status
of state funding require serious review
and preparation for the 20102011 schoo
year and beyond



History of Education Fund

EducationFuncBeginning Fun

Balance

FY04
FY05
FYO06
FYO7
FY08
FY09
FY10 estimate
FY11 estimate

Balance

1,541,406
1,584,497
1,838,241
2,396,762
2,580,966
2,307,281
1,962,051

Change

43,091
253,744
558,521
184,204
-273,685
-345,230

Total-/+

43,091
296,835
855,356

1,039,560

765,875

420,645

Ending Fund

Balance

1,541,406
1,584,497
1,838,241
2,396,762
2,580,966
2,307,281
1,962,051




Revenue/Expenditure History

Increase/Decreas Increase/Decreas
Education

Fund Revenues Expenses

FYO5 10,313,542 10,270,451 43,091
FYO6 11,228,688 8.87% 10,974,944 6.86% 253,744
FYO/7 12,042,701 7.25% 11,484,18C 4.64% 558,521
FYO8 12,287,436 2.03% 12,103,232 5.39% 184,204

FYO09 12,008,784 -2.27% 12,282,468 1.48% -273,685
FY10
estimate 12,358,961 2.92% 12,704,191 3.43% -345,230
S year
Increase 1,130,273 10.07% 1,729,247 15.76%




Education Func

FYQ09 Late Paymen
SpeciaEducation
Extraordinary

SpeciaEducation
Personnel

PreK At risk
Bilingual TBE
Total latepayments

Revenue minus late
payments

Supplanting ARRA
Spec. Ed $

Revenue minus ARF
$

FY10 Budget

FY10 Revenue FY1l(Expenses
12,358,961 12,704,191

139,017

129,177
94,827
50,526
413,547

11,945,414 12,704,191

267,236

11,678,178 12,704,191

Difference
-345,230

758,777

-1,026,013



Summary of Financial
Situation for FY11

If the revenues and expenditures remain the
same for FY11 as in FY10, The district would
need to reduce expenditures by $1,026,013 to
have a balanced budget and maintain an
approximate $2,000,000 fund balance

Local revenues will be minimal and state
funding Is uncertain.

Maintaining a $250,000 deficit would give an 8
year time frame to maintain a positive fund
balance

Reducing expenditures by $750,000 would meet
this parameter



State of lllinois Finances from
Center for Tax and Budget
Accountability

[llinois" State FY2010
Budget Breakdown

| ONE-TIME, NONRECURRING REVENUES | |
ear Pension Notes

5 3528
s 4758

TOTAL NONRECURRING REVENUE $5.862 B**

* Note: The FY2010 budget figure does NOT include at least §
B in past due, unpaid bills carried forward from FY280gnhd
there is NO revenue source to pay this amount.

**Note: That means over 22 of the FY2010 budget is covered
with onetime, nonrecuing revenues not available in FY2011.




- State of lllinols FInances 1from
the Center of Tax and Budget
Accountability




